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This interim report does not include all the notes of the type normally included in an annual financial report. Accordingly, this interim report is
to be read in conjunction with the annual report for the year ended 30 June 2021 and any public announcements made in respect of elnvest
Better Future Fund (Managed Fund) during the interim reporting period in accordance with the continuous disclosure requirements of the

Corporations Act 2001.

The Responsible Entity of eInvest Better Future Fund (Managed Fund) is Perennial Investment Management Limited (ABN 13 108 747 637)
(AFSL 275101).

The Responsible Entity’s registered office is:

Level 27, 88 Phillip Street
Sydney NSW 2000.



elnvest Better Future Fund (Managed Fund)
Directors' report
For the half-year ended 31 December 2021

Directors' report

The Directors of Perennial Investment Management Limited, the Responsible Entity of elnvest Better Future Fund (Managed Fund) (the
"Fund"), present their report together with the interim financial statements of the Fund for the half-year ended 31 December 2021

The Fund is a registered managed investment scheme domiciled in Australia.

Principal activities

The Fund was constituted on 27 September 2018, registered with the Australian Securities and Investments Commission on 16 October 2018
and commenced operations on 22 May 2019. The Fund's units commenced trading on the Australian Securities Exchange (ASX: IMPQ) on

23 May 2019.

The Fund is an actively managed portfolio of mainly smaller and mid cap listed companies that are considered to be Better Future
Investments. Please refer to page 9 of the Product Disclosure Statement (PDS) for the definition of Better Future Investments.

The Fund did not have any employees during the half-year.

There were no significant changes in the nature of the Fund’s activities during the half-year.

Directors
The following persons held office as Directors of Perennial Investment Management Limited during the half-year or since the end of the half-

year and up to the date of this report:

Anthony Patterson
Camilla Love
Mark Bennett

Review and results of operations

During the half-year, the Fund continued investing its funds in accordance with the Product Disclosure Statement and the provisions of the
Fund’s Constitution.

The performance of the Fund, as represented by the results of its operations, was as follows:

Half-year ended Half-year ended
31 December 31 December
2021 2020

Operating profit for the half-year ($'000) 1,311 646

Distributions paid and payable ($'000)
Distributions (cents per unit)







































